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ASIT C. MEHTA FINANCIAL SERVICES LIMITED
(CIN: L65900MH1984PLC091326)
Registered Office: Pantomath Nucleus House, Saki-Vihar Road, Andheri (East), Mumbai:400072
Tel: 022-61325757/ 28583333

Website: www.acmfsl.com Email id: investorgrievance@acmfsl.co.in
NOTICE

Notice is hereby given that the Thirty Ninth Annual General Meeting (39" AGM) of Asit C. Mehta Financial Services Limited will
be held on Saturday, 30" September, 2023 at 11.00 a.m. (Indian Standard Time) through Video Conferencing (“VC”) or Other Audio
Visual Means (“OAVM”) to transact the following business as mentioned below. The venue of the meeting shall be deemed to be
at the registered office of the Company situated at Pantomath Nucleus House, Saki-Vihar Road, Andheri (East), Mumbai: 400 072.

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Financial Statements of the Company (including consolidated financial statements)
for the financial year ended March 31, 2023, together with the Reports of the Board of Directors and Auditors thereon.

2. To consider appointment of a Director in place of Mr. Asit Chimanlal Mehta (DIN: 00169048) who retires by rotation and being
eligible, offers himself for re-appointment.

3. To consider appointment of a Director in place of Mrs. Deena Asit Mehta (DIN: 00168992) who retires by rotation and being
eligible, offers herself for re-appointment.

For and on Behalf of Board of Directors
Asit C Mehta Financial Services Limited

Sd/-

ASIT C. MEHTA
CHAIRMAN
DIN: 00169048

Date: 25/07/2023
Place: Mumbai

Registered Office:

Pantomath Nucleus House,

Saki- Vihar Road, Andheri (East),

Mumbai — 400 072

CIN: L65900MH1984PLC091326

Email: investorgrievance@acmfsl.co.in
Website: https://www.acmfsl.com/index.htm

NOTES:

1. The Ministry of Corporate Affairs (“MCA”), vide its General circular nos. 14/2020 dated April 8, 2020, 17/2020 dated April 13, 2020,
20/2020 dated May 5, 2020 and 10/2022 dated December 28, 2022 (collectively “MCA Circulars”) and Securities and Exchange
Board of India (“SEBI”) vide its circular nos. SEBI/HO/CFD/CMD1/ CIR/P/2020/79 dated May 12, 2020 and SEBI/HO/CFD/ PoD-
2/P/CIR/2023/4 dated January 5, 2023 (collectively “SEBI Circulars”), have permitted companies to conduct AGM through VC or
other audio visual means, subject to compliance of various conditions mentioned therein. In compliance with the aforesaid MCA
and SEBI Circulars, applicable provisions of the Companies Act, 2013 and rules made thereunder, and SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, (“Listing Regulations”), the 39th AGM of the Company is being convened and
conducted through VC. The registered office of the Company shall be deemed to be the venue for the AGM.

2. The Company has enabled the Members to participate at the 39th AGM through VC facility. The instructions for participation by
Members are given in the subsequent pages. Participation at the AGM through VC shall be allowed on a first-come-first-serve
basis.

3. In addition to the above, the proceedings of the 39th AGM will be web-casted live for all the Members appearing in the Register
of Members as on the cutoff date i.e., Saturday, September 23, 2023.
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As per the provisions under the MCA Circulars, Members attending the 39th AGM through VC shall be counted for the purpose
of reckoning the quorum under Section 103 of the Companies Act, 2013.

The Company has provided the facility to Members to exercise their right to vote by electronic means both through remote-
voting and e-voting during the AGM.

The process and instructions for remote e-voting are provided in the subsequent paragraphs. Such remote e-voting facility is in
addition to voting that will take place at the 39th AGM being held through VC.

Members joining the meeting through VC, who have not already cast their vote by means of remote e-voting, will be able to
exercise their right to vote through e-voting at the AGM. The Members who have cast their vote by remote e-voting prior to the
AGM may also join the AGM through VC but shall not be entitled to cast their vote again.

The Company has appointed Mr. Hemanshu Kapadia (Membership No. F3477), Proprietor of M/s Hemanshu Kapadia &
Associates, Practicing Company Secretaries, as the Scrutinizers to scrutinize the e-voting process in a fair and transparent
manner.

As per Section 105 of the Companies Act, 2013, a Member entitled to attend and vote at the AGM is entitled to appoint a proxy
to attend and vote on their behalf. Since the 39th AGM is being held through VC as per the MCA Circulars, physical attendance
of Members has been dispensed with. Accordingly, the facility for appointment of proxies by the Members will not be made
available for the 39th AGM and hence the Proxy Form and Attendance Slip are not annexed to this Notice.

Corporate Members are required and upload a certified copy of the Board resolution authorizing their representative to vote on
their behalf. Institutional investors are encouraged to attend and vote at the meeting through VC.

In case of joint holders attending the meeting, only such joint holder who is higher in the order of names will be entitled to vote.

The Register of Members and Share Transfer books will remain closed from Wednesday, September 27, 2023 to Friday,
September 29, 2023 (both days inclusive).

In line with the MCA and SEBI Circulars, the notice of the 39th AGM along with the Annual Report 2022-23 are being sent only
by electronic mode to those Members whose e-mail addresses are registered with the Company/ Depositories. Members may
please note that this Notice and Annual Report 2022-23 will also be available on the Company’s website at https://acmfsl.com/
inv_info.htm, website of the Stock Exchanges i.e., BSE Limited at www.bseindia.com, and on the website of Link Intime India
Pvt Ltd. at https://instavote.linkintime.co.in/.

Members who have not registered their e-mail address are requested to register the same in respect of shares held in electronic
form with the Depository through their Depository Participant(s).

In respect of shares held in physical form, Members may register their email id by writing to the Company’s Registrar and Share
Transfer Agent i.e Link Intime India Pvt Ltd., C 101, 247 Park, Lal Bahadur Shastri Road, Surya Nagar, Gandhi Nagar, Vikhroli
West, Mumbai — 400 083, along with the duly filled in form ISR-1.

The statutory registers will be available electronically for inspection by the members during the AGM. All documents referred to
in the Notice will also be available for electronic inspection without any fee from the date of circulation of this Notice up to the
date of AGM, i.e. September 30, 2023. Members seeking to inspect such documents can send an email to cs@acm.co.in.

Members who hold shares in dematerialized form and want to provide/change/correct the bank account details should send the
same to their concerned Depository Participant and not to the Company. Members are also requested to give the MICR Code
of their bank to their Depository Participants. The Company will not entertain any direct request from such Members for change
of address, transposition of names, deletion of name of deceased joint holder and change in the bank account details.

Members who are holding shares in physical form are advised to submit particulars of their bank account, viz. name and
address of the branch of the bank, MICR code of the branch, type of account and account number to our Registrar and Share
Transfer Agent i.e Link Intime India Pvt Ltd., (Unit: Asit C Mehta Financial Services Limited), C 101, 247 Park, Lal Bahadur
Shastri Road, Surya Nagar, Gandhi Nagar, Vikhroli West, Mumbai — 400 083.

Members who are holding shares in physical form in identical order of names in more than one folio are requested to send
to the Company or its Registrar and Share Transfer Agent, the details of such folios together with the share certificates for
consolidating their holding in one folio as per the procedure stipulated in SEBI circular no. SEBI/HO/MIRSD/MIRSD_RTAMB/P/
CIR/2022/8 dated January 25, 2022.
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In accordance with the proviso to Regulation 40(1) of the Listing Regulations, as amended from time to time, and read with SEBI
circular no. SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2022/8 dated January 25, 2022, transfer of securities of the Company
including transmission and transposition requests shall not be processed unless the securities are held in the dematerialized
form with a depository. Accordingly, shareholders holding equity shares in physical form are urged to have their shares
dematerialized so as to be able to freely transfer them, eliminate all risks associated with physical holding and participate in
corporate actions.

Members holding shares in single name and physical form are advised to make nomination in respect of their shareholding
in the Company. The Nomination Form SH-13, prescribed by the Government can be obtained from the Registrar and Share
Transfer Agent or the Corporate Secretarial Department of the Company at its registered office.

SEBI, vide its circular nos. SEBI/HO/MIRSD/MIRSD_ RTAMB/P/CIR/2021/655 dated November 03, 2021, SEBI/HO/MIRSD/
MIRSD_RTAMB/P/CIR/2021/687 dated December 14, 2021 and SEBI/HO/MIRSD/MIRSD-PoD- 1/P/CIR/2023/37 dated March
16, 2023, has mandated Members holding shares in physical form to submit PAN, nomination, contact details, bank account
details and specimen signature in specified forms. Members may access for Form ISR-1 to register PAN/email id/bank details/
other KYC details, Form ISR-2 to update signature and Form ISR-3 for declaration to opt out. Members may make service
requests by submitting a duly filled and signed Form ISR-4 & ISR-5, the format of which is available on the website of the
Registrar and Transfer Agent.

In case a holder of physical securities fails to furnish PAN, nomination, contact details, bank account details and specimen
signature by October 1, 2023, Link Intime will be obligated to freeze such folios. The securities in the frozen folios shall be
eligible to receive payments (including dividend) and lodge grievances only after furnishing the complete documents. If the
securities continue to remain frozen as on December 31, 2025, the Registrar/the Company shall refer such securities to the
administering authority under the Benami Transactions (Prohibitions) Act, 1988, and/or the Prevention of Money Laundering
Act, 2002.

Dispute Resolution Mechanism at Stock Exchanges-SEBI, vide its circular no. SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2022/76
dated May 30, 2022, provided an option for arbitration as a Dispute Resolution Mechanism for investors. As per this circular,
investors can opt for arbitration with Stock Exchanges in case of any dispute against the Company or its Registrar and Transfer
Agent on delay or default in processing any investor services related request. In compliance with SEBI guidelines, the Company
had sent communication intimating about the said Dispute Resolution Mechanism to all the Members holding shares in physical
form.

Non-resident Indian shareholders are requested to inform about the following immediately to the Company or its Registrar and
Share Transfer Agent or the concerned Depository Participant, as the case may be:

a) the change in the residential status on return to India for permanent settlement, and
b) the particulars of the NRE account with a bank in India, if not furnished earlier.

Members wishing to claim dividends that remain unclaimed are requested to correspond with the RTA as mentioned above,
or with the Company Secretary, at the Company’s registered office or at cs@acm.co.in. Members are requested to note that
dividends that are not claimed within seven years from the date of transfer to the Company’s Unpaid Dividend Account, will
be transferred to the Investor Education and Protection Fund (IEPF). Shares on which dividend remains unclaimed for seven
consecutive years shall be transferred to the IEPF as per Section 124 of the Act, read with applicable IEPF rules.

Members holding shares either in physical or dematerialized form, as on cut-off date, i.e. Saturday, September 23, 2023,
may cast their votes electronically. The e-voting period commences on Wednesday, September 27, 2023 (9:00 a.m. IST) and
ends on Friday, September 29, 2023 (5:00 p.m. IST). The e-voting module will be disabled by CDSL thereafter. Members will
not be allowed to vote again on any resolution on which vote has already been cast. The voting rights of members shall be
proportionate to their share of the paid-up equity share capital of the Company as on the cut-off date, i.e. Saturday, September
23, 2023. A person who is not a member as on the cut-off date is requested to treat this Notice for information purposes only.

In case of any queries regarding the Annual Report, the Members may write to cs@acm.co.in to receive an email response.
As the 39th AGM is being held through VC, the route map is not annexed to this Notice.

Additional information, pursuant to Regulation 36 of the LODR Regulations and SS 2, in respect of the directors seeking
appointment / reappointment at the AGM, forms part of this Notice.
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INFORMATION FOR MEMBERS

CDSL e-Voting System — For Remote e-voting and e-voting during 39th AGM.

1.

In compliance with the provisions of Section 108 of the Companies Act, 2013, read with Rule 20 of the Companies (Management
and Administration) Rules, 2014, as amended, Secretarial Standard on General Meetings (SS-2) issued by the Institute of
Company Secretaries of India (ICSI) and Regulation 44 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, read with SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December
9, 2020. For this purpose, the Company has entered into an agreement with Central Depository Services (India) Limited (CDSL)
for facilitating voting through electronic means, as the authorized e-Voting’s agency. The facility of casting votes by a member
using remote e-voting as well as the e-voting system on the date of the EGM/AGM will be provided by CDSL.

The Members can join the EGM/AGM in the VC/OAVM mode 15 minutes before and after the scheduled time of the
commencement of the Meeting by following the procedure mentioned in the Notice. The facility of participation at the EGM/AGM
through VC/OAVM will be made available to atleast 1000 members on first come first served basis. This will not include large
Shareholders (Shareholders holding 2% or more shareholding), Promoters, Institutional Investors, Directors, Key Managerial
Personnel, the Chairpersons of the Audit Committee, Nomination and Remuneration Committee and Stakeholders Relationship
Committee, Auditors etc. who are allowed to attend the EGM/AGM without restriction on account of first come first served basis.

The attendance of the Members attending the AGM/EGM through VC/OAVM will be counted for the purpose of ascertaining the
quorum under Section 103 of the Companies Act, 2013.

Pursuant to MCA Circular No. 14/2020 dated April 08, 2020, the facility to appoint proxy to attend and cast vote for the members
is not available for this AGM/EGM. However, in pursuance of Section 112 and Section 113 of the Companies Act, 2013,
representatives of the members such as the President of India or the Governor of a State or body corporate can attend the
AGM/EGM through VC/OAVM and cast their votes through e-voting.

In line with the Ministry of Corporate Affairs (MCA) Circular No. 17/2020 dated April 13, 2020, the Notice calling the AGM/EGM
has been uploaded on the website of the Company at https://www.acmfsl.com/. The Notice can also be accessed from the
websites of the Stock Exchanges i.e. BSE Limited and National Stock Exchange of India Limited at www.bseindia.com and
www.nseindia.com respectively. The AGM/EGM Notice is also disseminated on the website of CDSL (agency for providing the
Remote e-Voting facility and e-voting system during the AGM/EGM) i.e. www.evotingindia.com.

The AGM/EGM has been convened through VC/OAVM in compliance with applicable provisions of the Companies Act, 2013
read with MCA Circular No. 14/2020 dated April 8, 2020 and MCA Circular No. 17/2020 dated April 13, 2020 and MCA Circular
No. 20/2020 dated May 05, 2020.

In continuation of this MCA General Circular No. 20/2020, dated 05th May, 2020 and after due examination, it has been decided
to allow companies whose AGMs were due to be held in the year 2020, or become due in the year 2021, to conduct their AGMs
on or before 31.12.2021, in accordance with the requirements provided in paragraphs 3 and 4 of the General Circular No.
20/2020 as per MCA circular no. 02/2021 dated January,13,2021 and MCA Circular No.2/2022 dated May 05, 2022.

MCA General Circular No. 10/2022 dated 28.12.2022, In Continuation of this Ministry’s General Circular No. 20/2020 dated
05.05.2020 and after due examination, it has been decided to allow companies whose AGMs were due to be held in the year
2023, to conduct their AGMs on or before 30th September, 2023, in accordance with the requirements provided in paragraphs
3 and 4 of the General Circular No. 20/2020 dated 05.05.2020.

The Instructions for Shareholders for remote E-Voting and E-Voting during AGM/EGM and joining General Meeting
through VC/OAVM are as under:-

(i) The e-voting period begins on Wednesday, September 27, 2023 at 9:00 A.M. and ends on Friday, September 29, 2023 at
5:00 P.M, during this period, the shareholders of the Company holding shares either in physical form or in dematerialsed
form, as on the cutoff date (record date) of Saturday, September 23, 2023 may cast their vote electronically. The remote
e-voting module shall be disabled by CDSL for voting thereafter.

(i) Shareholders who have already voted prior to the meeting date would not be entitled to vote at the meeting venue.

(iii) Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 09.12.2020, under Regulation 44 of Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015; listed entities are
required to provide remote e-voting facility to its shareholders, in respect of all shareholders’ resolutions. However, it has
been observed that the participation by the public non-institutional shareholders/retail shareholders is at a negligible level.
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Currently, there are multiple e-voting service providers (ESPs) providing e-voting facility to listed entities in India. This
necessitates registration on various ESPs and maintenance of multiple user IDs and passwords by the shareholders.

In order to increase the efficiency of the voting process, pursuant to a public consultation, it has been decided to enable
e-voting to all the demat account holders, by way of a single login credential, through their demat accounts/ websites of
Depositories/ Depository Participants. Demat account holders would be able to cast their vote without having to register
again with the ESPs, thereby, not only facilitating seamless authentication but also enhancing ease and convenience of
participating in e-voting process.

In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9, 2020 on e-Voting facility provided
by Listed Companies, Individual shareholders holding securities in demat mode are allowed to vote through their demat
account maintained with Depositories and Depository Participants. Shareholders are advised to update their mobile
number and email Id in their demat accounts in order to access e-Voting facility.

Pursuant to abovesaid SEBI Circular, Login method for e-voting and joining virtual meetings for Individual shareholders holding
securities in Demat mode CDSL/NSDL is given below:

Type of shareholders Login Method

Individual Shareholders [1. Users who have opted for CDSL Easi / Easiest facility, can login through their existing user

holding securities in id and password. Option will be made available to reach e-Voting page without any further
Demat mode with CDSL authentication. The URL for users to login to Easi / Easiest are https://web.cdslindia.com/myeasi/
Depository home/login or visit www.cdslindia.com and click on Login icon and select New System Myeasi.

2. After successful login the Easi / Easiest user will be able to see the e-Voting option for eligible
companies where the evoting is in progress as per the information provided by company. On
clicking the evoting option, the user will be able to see e-Voting page of the e-Voting service
provider for casting your vote during the remote e-Voting period or joining virtual meeting &
voting during the meeting. Additionally, there is also links provided to access the system of all
e-Voting Service Providers i.e. CDSL/NSDL/KARVY/LINKINTIME, so that the user can visit
the e-Voting service providers’ website directly.

3. If the user is not registered for Easi/Easiest, option to register is available at https://web.
cdslindia.com/myeasi/Registration/EasiRegistration

4. Alternatively, the user can directly access e-Voting page by providing Demat Account Number
and PAN No. from a e-Voting link available on www.cdslindia.com home page or click on
https://evoting.cdslindia.com/Evoting/EvotingLogin The system will authenticate the user by
sending OTP on registered Mobile & Email as recorded in the Demat Account. After successful
authentication, user will be able to see the e-Voting option where the evoting is in progress and
also able to directly access the system of all e-Voting Service Providers.

Individual Shareholders

holding securities in NSDL. Open web browser by typing the following URL: https://eservices.nsdl.com either on a
demat mode with NSDL Personal Computer or on a mobile. Once the home page of e-Services is launched, click on the
Depository “Beneficial Owner” icon under “Login” which is available under ‘IDeAS’ section. A new screen

N

If you are already registered for NSDL IDeAS facility, please visit the e-Services website of

will open. You will have to enter your User ID and Password. After successful authentication,
you will be able to see e-Voting services. Click on “Access to e-Voting” under e-Voting services
and you will be able to see e-Voting page. Click on company name or e-Voting service provider
name and you will be re-directed to e-Voting service provider website for casting your vote
during the remote e-Voting period or joining virtual meeting & voting during the meeting.

2. If the user is not registered for IDeAS e-Services, option to register is available at https:/
eservices.nsdl.com. Select “Register Online for IDeAS “Portal or click at https://eservices.nsdl.
com/SecureWeb/IdeasDirectReg.jsp.

3. \Visit the e-Voting website of NSDL. Open web browser by typing the following URL: https://
www.evoting.nsdl.com/ either on a Personal Computer or on a mobile. Once the home page of
e-Voting system is launched, click on the icon “Login” which is available under ‘Shareholder/
Member’ section. A new screen will open. You will have to enter your User ID (i.e. your sixteen
digit demat account number hold with NSDL ), Password/OTP and a Verification Code as shown
on the screen. After successful authentication, you will be redirected to NSDL Depository site
wherein you can see e-Voting page. Click on company name or e-Voting service provider
name and you will be redirected to e-Voting service provider website for casting your vote
during the remote e-Voting period or joining virtual meeting & voting during the meeting
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Type of shareholders Login Method

Individual Shareholders |You can also login using the login credentials of your demat account through your Depository
(holding securities in Participant registered with NSDL/ CDSL for e-Voting facility. After successful login, you will be able

demat mode) login to see e-Voting option. Once you click on e-Voting option , you will be redirected to NSDL/ CDSL
through their Depository |Depository site after successful authentication, wherein you can see e-Voting feature. Click on
Participants company name or e-Voting service provider name and you will be redirected to e-Voting service

provider’s website for casting your vote during the remote e-Voting period or joining virtual meeting
& voting during the meeting.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to login
through Depository i.e. CDSL and NSDL

Login type Helpdesk details

Individual Shareholders holding securities in | Members facing any technical issue in login can contact CDSL helpdesk by
Demat mode with CDSL sending a request at helpdesk.evoting@cdslindia.com or contact at toll free no.
1800 22 55 33.

Individual Shareholders holding securities in | Members facing any technical issue in login can contact NSDL helpdesk by
Demat mode with NSDL sending a request at evoting@nsdl.co.in or call at toll free no.: 1800 1020 990
and 1800 22 44 30.

(v) Login method for e-Voting and joining virtual meetings for Physical shareholders and shareholders other than individual
holding in Demat form.

1) The shareholders should log on to the e-voting website www.evotingindia.com.
2) Click on “Shareholders” module.
3) Now enter your User ID
a. For CDSL: 16 digits beneficiary ID,
b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,
c. Shareholders holding shares in Physical Form should enter Folio Number registered with the Company.
4) Next enter the Image Verification as displayed and Click on Login.

5) If you are holding shares in demat form and had logged on to www.evotingindia.com and voted on an earlier e-voting
of any company, then your existing password is to be used.

6) If you are a first-time user follow the steps given below:

For Physical shareholders and other than individual shareholders holding shares
in Demat.

PAN Enter your 10 digit alpha-numeric *PAN issued by Income Tax Department (Applicable for
both demat shareholders as well as physical shareholders)

. Shareholders who have not updated their PAN with the Company/Depository
Participant are requested to use the sequence number sent by Company/RTA or

contact Company/RTA.
Dividend Bank Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as recorded in your
Details OR Date of |demat account or in the company records in order to login.

Birth (DOB)
. If both the details are not recorded with the depository or company, please enter the
member id / folio number in the Dividend Bank details field.

(vi) After entering these details appropriately, click on “SUBMIT” tab.
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(vii) Shareholders holding shares in physical form will then directly reach the Company selection screen. However, shareholders
holding shares in demat form will now reach ‘Password Creation’ menu wherein they are required to mandatorily enter their
login password in the new password field. Kindly note that this password is to be also used by the demat holders for voting
for resolutions of any other company on which they are eligible to vote, provided that company opts for e-voting through
CDSL platform. It is strongly recommended not to share your password with any other person and take utmost care to keep
your password confidential.

(viii) For shareholders holding shares in physical form, the details can be used only for e-voting on the resolutions contained in
this Notice.

(ix) Click on the EVSN for the relevant <Company Name> on which you choose to vote.

(x) On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the option “YES/NO” for voting.
Select the option YES or NO as desired. The option YES implies that you assent to the Resolution and option NO implies
that you dissent to the Resolution.

(xi) Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details.

(xii) After selecting the resolution, you have decided to vote on, click on “SUBMIT”. A confirmation box will be displayed. If you
wish to confirm your vote, click on “OK”, else to change your vote, click on “CANCEL” and accordingly modify your vote.

(xiii) Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your vote.
(xiv) You can also take a print of the votes cast by clicking on “Click here to print” option on the Voting page.

(xv) If a demat account holder has forgotten the login password then Enter the User ID and the image verification code and click
on Forgot Password & enter the details as prompted by the system.

(xvi) There is also an optional provision to upload BR/POA if any uploaded, which will be made available to scrutinizer for
verification.

(xvii) Additional Facility for Non — Individual Shareholders and Custodians —For Remote Voting only.

. Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians are required to log on to www.
evotingindia.com and register themselves in the “Corporates” module.

. A scanned copy of the Registration Form bearing the stamp and sign of the entity should be emailed to helpdesk.
evoting@cdslindia.com.

. After receiving the login details a Compliance User should be created using the admin login and password. The
Compliance User would be able to link the account(s) for which they wish to vote on.

. The list of accounts linked in the login will be mapped automatically & can be delink in case of any wrong mapping.

INSTRUCTIONS FOR SHAREHOLDERS ATTENDING THE AGM/EGM THROUGH VC/OAVM & E-VOTING DURING MEETING
ARE AS UNDER:

1.

The procedure for attending meeting & e-Voting on the day of the AGM/ EGM is same as the instructions mentioned above for
e-voting.

The link for VC/OAVM to attend meeting will be available where the EVSN of Company will be displayed after successful login
as per the instructions mentioned above for e-voting.

Shareholders who have voted through Remote e-Voting will be eligible to attend the meeting. However, they will not be eligible
to vote at the AGM/EGM.

Shareholders are encouraged to join the Meeting through Laptops / IPads for better experience.

Further shareholders will be required to allow Camera and use Internet with a good speed to avoid any disturbance during the
meeting.
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10.

Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop connecting via Mobile Hotspot may
experience Audio/Video loss due to Fluctuation in their respective network. It is therefore recommended to use Stable Wi-Fi or
LAN Connection to mitigate any kind of aforesaid glitches.

Shareholders who would like to express their views/ask questions during the meeting may register themselves as a speaker by
sending their request in advance atleast 2 days prior to meeting mentioning their name, demat account number/folio number,
email id, mobile number at (investorgrievance@acmfsl.co.in). The shareholders who do not wish to speak during the AGM but
have queries may send their queries in advance 2 days prior to meeting mentioning their name, demat account number/folio
number, email id, mobile number at (investorgrievance@acmfsl.co.in ). These queries will be replied to by the company suitably
by email.

Those shareholders who have registered themselves as a speaker will only be allowed to express their views/ask questions
during the meeting.

Only those shareholders, who are present in the AGM/EGM through VC/OAVM facility and have not casted their vote on the
Resolutions through remote e-Voting and are otherwise not barred from doing so, shall be eligible to vote through e-Voting
system available during the EGM/AGM.

If any Votes are cast by the shareholders through the e-voting available during the EGM/AGM and if the same shareholders
have not participated in the meeting through VC/OAVM facility, then the votes cast by such shareholders may be considered
invalid as the facility of e-voting during the meeting is available only to the shareholders attending the meeting.

PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/MOBILE NO. ARE NOT REGISTERED WITH THE COMPANY/
DEPOSITORIES.

1.

For Physical shareholders- please provide necessary details like Folio No., Name of shareholder, scanned copy of the share
certificate (front and back), PAN (self attested scanned copy of PAN card), AADHAR (self-attested scanned copy of Aadhar
Card) by email to Company/RTA email id.

For Demat shareholders -, Please update your email id & mobile no. with your respective Depository Participant (DP)

For Individual Demat shareholders — Please update your email id & mobile no. with your respective Depository
Participant (DP) which is mandatory while e-Voting & joining virtual meetings through Depository.

If you have any queries or issues regarding attending AGM & e-Voting from the CDSL e-Voting System, you can write an email
to helpdesk.evoting@cdslindia.com or contact at toll free no. 1800 22 55 33

All grievances connected with the facility for voting by electronic means may be addressed to Mr. Rakesh Dalvi, Sr. Manager,
(CDSL, ) Central Depository Services (India) Limited, A Wing, 25th Floor, Marathon Futurex, Mafatlal Mill Compounds, N M
Joshi Marg, Lower Parel (East), Mumbai - 400013 or send an email to helpdesk.evoting@cdslindia.com or call toll free no. 1800
22 55 33.
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ANNEXURE-A

Requirements) Reqgulations. 2015 and Secretarial Standard on General Meetings (SS-2)

Name of the Director

Mr. Asit Chimanlal Mehta

DIN 00169048

Date of Birth 24th August 1959
Age 64

Nationality Indian

Date of Appointment

15T April, 2001

Remuneration last drawn for the financial year 2022-23

Nil (Except Sitting fees)

Remuneration proposed to be paid

Nil (Except Sitting fees)

Relationship with Directors and Key Managerial Personnel

Mrs. Deena Asit Mehta (Spouse)

Expertise in specific functional area

Corporate Debt, Inter-bank, Forex Broking, Investment Banking,
Portfolio management, Stock Broking

Qualification(s)

B. Com., ACA, PG Diploma in Securities Law

Board Membership of other listed companies as on March
31, 2023:

Investment Trust of India Ltd.

Directorship/Memberships of the Committees of other
public limited companies as on March 31, 2023

1. Asit C Mehta Investment Interrmediates Ltd
2. The Investment Trust of India Limited

a. Audit Committee

b. Stakeholders’ Grievance Committee

c. Nomination and Remuneration Committee

d. CSR Commiittee

e. Other Committee(s)

Number of equity shares held in the Company as of March
31, 2023

14,43,693 Equity Shares of ¥ 10 each

Name of the Director

Mrs. Deena Asit Mehta

DIN 00168992

Date of Birth 18th February, 1961
Age 62

Nationality Indian

Date of Appointment

25th March, 1991

Remuneration last drawn for the financial year 2022-23

Nil (Except Sitting fees)

Remuneration proposed to be paid

Nil (Except Sitting fees)

Relationship with Directors and Key Managerial Personnel

Mr. Asit C Mehta (Spouse)

Expertise in specific functional area

Wide experience of 39 years in Capital Market, Finance and
Debt market.

Qualification(s)

B. Com., ACA, MMS, PG Diploma in Securities Law.

Board Membership of other listed Companies as on March
31, 2023:

FINO Payments Bank Limited

Chairmanships/Memberships of the Committees of other
public limited Companies as on March 31, 2023

1. Asit C Mehta Investment Interrmediates Ltd
2. NMIMS Business School Alumni Association
3. Reliance Asset Reconstruction Company Ltd
4. FINO Payments Bank Limited

5. Gandhar Oil Refinery (India) Limited
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Audit Committee

a. Name of the Companies Position
Gandhar Oil Refinery (India) | Chairperson
Limited
Fino Payments Bank Limited | Chairperson
Reliance Asset Company Member
Limited Reconstruction
b. Stakeholders’ Grievance Committee -
c. Nomination and Remuneration Committee Name of the Companies Position
Gandhar Oil Refinery (India) | Member
Limited
Reliance Asset Company Member
Limited Reconstruction
d. CSR Committee Name of the Companies Position
Gandhar Oil Refinery (India) | Member
Limited
Reliance Asset Company Member
Limited Reconstruction
e. Other Committee(s) Name of the Companies |Type of Committees |Position
Fino Payments Bank Risk and Asset Member
Limited Liability Management
Committee
Fino Payments Bank IT Strategy Committee | Member
Limited
Reliance Asset Company |Investment Committee | Member
LimitedReconstruction
Reliance Asset Company | Review Committee Member
Limited Reconstruction on willful Defaulters
Number of equity shares held in the Company as of March | 4,66,783 Equity Shares of ¥ 10 each
31,2023

Brief profile of Director seeking re-appointment at the 39th Annual General Meeting to be held on September 30, 2023

1.

Mr. Asit C. Mehta is a Seasoned Capital Market Professional. He is a qualified Chartered Accountant (1984) and holds a Post
Graduate Diploma in Securities Law from Government Law College, Mumbai (2004-05).

He also attended Management Development Programs on Financial Services (1989) and Portfolio Management (1990) by
Indian Institute of Management, Ahmedabad. He also completed the Securities Clearance-Derivative Instruments Program
conducted by New York Institute of Finance in 1993. He has also completed in 2010 the 14-Module Drucker Curriculum from
Ducker Institute of Claremont Graduate University offered by Prism Centre of Learning.

He started his career in the corporate finance markets in the year 1983 by associating with leading Government Security
brokers of those times. He concentrated on Corporate Debt comprising of IDs, Bill Discounting, Syndication of Loans, Issue of
commercial papers, Short-term debentures, etc. He was among the initial participants in the Units 1964 and other innovative
financial instruments.

Within the group he focused on debt business comprising of Government Securities and Corporate Debt Paper. His efforts
which started in the year 1987 has seen the company (subsequently incorporated) as a leading broker in the inter bank, G-SEC
market with significant market share with Banks/ Institutional clients.

He expanded the product portfolio by adding both the inter bank forex broking and retail money changing and later on money
transfer services. Besides, his passion for technology led him to the technology sector way back in 1996 with certain assignments
in business process, GIS and data management solutions. One of his Companies was also a Registrar and Transfer Agent and
later on global custodian for most of the companies listed on the OTC Exchange.
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He also has served as independent member on the Investment Committee of an AIF. He also served as independent director
on the Board of a Hire Purchase and Lease company in the past. He has extensive experience in Portfolio Management,
Investment Banking and Financial Services industry in general as a directly operating officer as well as at Board level.

He continues to be a key management person and Board member of all his group companies offering diverse financial services
to their customers.

2. Mrs. Deena Mehta is a Financial markets profession for about 4 decades. She is a Chartered Accountant, Master’s in
Management Studies (Finance) and Fellow Member of Securities and Investment Institute London. She is the promoter of Asit
C Mehta group of companies.

She is on the Board of Reliance Asset Reconstruction Company Limited, Fino Payments Bank Limited, Gandhar Oil Refinery
(India) Ltd. as Independent Director. She is on Advisory Board of Several education institutions such as SVKM (NMIMS), Indian
Education Society (IES) and MIT Pune.

Mrs. Mehta has been former President of BSE Ltd. (formerly known as Stock Exchange Mumbai) and has the honour of being the first
woman Director on Board of BSE as well as first woman President. She has served on the Board of National Payments Corporation
of India (NPCI) for 6 years during the initial formative years as Chairperson of Audit Committee and members of Risk, strategy and
various other committees.

Mrs. Mehta is the promoter director of Central Depository Services India Ltd. She was also on the Board of the BOI shareholding
the Clearing House of BSE Ltd for several years. She is also founder member of South Asian Federation of exchanges, the
association of stock exchanges of SAARC countries. She has been an invitee to International Securities Regulators Organization,
and member of Index Committee and Advisory Committee on Mutual Funds of Stock Exchange, Mumbai and a member of SEBI
Committees such as Review of Eligibility (CORE) norms of SEBI, Derivative Committee, Delisting Committee, Ethics Committee
and Investor Education.

Mrs. Mehta has travelled over 450 districts of India and conducted over 1000 investor education programs in these districts.
Mrs. Mehta has been awarded by several organizations for her pioneering work in stock exchange reforms. She has published
several articles in financial and other leading newspapers in various languages on investor education and current issues
affecting stock markets and investor protection.

For and on Behalf of Board of Directors
Asit C Mehta Financial Services Limited

Sd/-

ASIT C. MEHTA
CHAIRMAN
DIN: 00169048

Date: 25/07/2023
Place: Mumbai

Registered Office:

Patomath Nucleus House,

Saki- Vihar Road, Andheri (East),
Mumbai — 400 072

CIN: L65900MH1984PLC091326
Email: investorgrievance@acmfsl.co.in
Website: https://www.acmfsl.com/
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